CAUTIONARY CONTRACT PROVISIONS

FROM GRANTLUN CORPORATION’S SEMINAR
PROJECT MANAGEMENT: CONTRACT MANAGEMENT

1. Dispute Resolution

2. Changes

3. Differing Site Conditions

4. Terminations

5. Contract Time

6. Damages for Late Completion
7. Site Availability and Access

8. Payment and Retention

9. Exculpatory Clauses

10. Insurance and Bonding

11. Indemnification

12. Measurement and Payment
13. Variations in Quantity

14. Escalation
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|10 INSURANCE AND BONDING
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|13 VARIATIONS IN QUANTITY

[13.1 sYNOPsIS PREVIEW SCREENED

e Importan
basis

e Particula
e.g. earth

e Spells out
adjustme

o Typically

13.2 CAUTION

e Qver-run

o Pr
di

Under-ru

di

14



|14 ESCALATION

|14.1 SYNOPSIS

Passes th
that exist

e Effectivel
owner’s

e Typically
the bid

e Certified

14.2 CAUTION

[
—
o
=~
(1]
0]

©

15

PREVIEW SCREENED






